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 chair ’s message  

 

 

 

 

 

 

 

While the world economy experiences constant change, 
there is an enduring value from training in economics.  
This is evident from this year’s Letters from our Alumni.  
In his Letter, Matthew Protti (BA Economics, ’01)  
explains how he uses data analysis to help the wine  
industry adopt useful technology.  His firm created the 
Global Wine Database, which contains considerable  
information, such as that Canada is home to a surpris-
ingly large number of wineries — about 770!  In his 
Letter, Timothy Leung (MA, Economics, 1991) explains 
how the logical thinking and knowledge of the world 
economy that he learned as an Economics student 
helped him work with top people at Apple Inc., and 
Alibaba.com. 

Our Department values excellence in teaching, and one 
of our professors, Professor Valentina Galvani, was  
recognized this past year with a Faculty of Arts Award 
for Excellence in Graduate Teaching and Mentorship.  
The awards committee noted that Dr. Galvani is an out-
standing lecturer and caring mentor who makes all  
aspects of her students’ professional and career devel-
opment her priority. 

On the administrative side, the Economics Depart-
ment’s Assistant Chair (Administration), Tim Khaner, 
was awarded the Faculty of Arts Outstanding Lead Ad-
ministrator Award.  Tim is a whiz with electronic forms 
and applications, and we greatly appreciate the many 
clever and useful electronic innovations he has intro-
duced.  Our former Acting Assistant Chair 
(Administration), Pamela Sewers, who temporarily 
stepped into the role in October, also received the  

Faculty of Arts Outstanding Lead Administrator Award.   

During the past year the University of Alberta received 
$75 million to establish the Future Energy Systems Re-
search Institute (FESRI).  This new institute supports 
projects to reduce the environmental footprint of fossil 
fuels and develop new low-carbon energy systems.  The  
research of two Economics professors, David Brown and 
Andrew Eckert, will be supported by FESRI, and some of 
their research is described below. 

Also in the pages of this Newsletter, you can read about 
our new colleague, Martín Alfaro, who joins us after 
studying at Aarhus University in Denmark.  We are very 
pleased to welcome Martín, who has expertise in indus-
trial organization and international trade.   

After three years as Chair, I want to thank the faculty 
and staff in the Department of Economics for their help 
and support during my term.  I have very much enjoyed 
working with such a talented and dedicated group of 
people.   
My best wishes go to incoming Chair Rick Szostak.    

                     DR. CONSTANCE SMITH  

TRANSITIONS 
 
Dr. Rick Szostak has been  
appointed the new Chair of 
Economics.  His term begins 
July 1, 2017. 
 
 
 
 
 
 
 

Todd Smith, Associate Chair Graduate completed his 
term. 
 
Dr. Heather Eckert has been appointed the new  
Associate Chair Graduate. 
 
Dr. Valentina Galvani continues as the Associate Chair  
Undergraduate.  

https://www.ualberta.ca/news-and-events/newsarticles/2016/september/ualberta-awarded-75m-for-energy-research
https://www.ualberta.ca/news-and-events/newsarticles/2016/september/ualberta-awarded-75m-for-energy-research
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 staff highlights  

In the fall of 2016, Pamela Sewers was  
seconded from the Faculty of Arts 
Office of Interdisciplinary Studies where 
she was the Executive Assistant/
Research Coordinator to take over the 
role of Acting Assistant Chair Admin-
istration.  Pamela worked diligently in 
her 6 months with the Department  

organizing new hires, overseeing events and the day 
to day operations.   The Department was very grate-
ful for her hard work and dedication.   
 

Following Pamela Sewer’s  
departure in March 2017,  
Lindsey Rose was seconded for a  
1 year term in the same position.  
Lindsey came to Economics from the 
Department of History and Classics 

where she was Assistant Chair Administration for  
3 years and previous to that she was the Manager, 
HR & Finance in the Faculty of  Graduate Studies and 
Research.   Lindsey enjoys yoga and all types of crafts; 
in particular knitting. She also loves a good antique 
auction.  
 
After eleven years in the Department of Economics 
office, Administrative Assistant Brenda Carrier retired 
in January.  Brenda was involved with many aspects 
of the office, including dealing with student inquiries, 
maintaining the Department webpage, and organiz-
ing the Hanson Lecture, the Fall Welcome and 
Awards Night.  Brenda also stepped up to fill other 
jobs when needed, including Graduate Advisor when 
a colleague was on leave.  Brenda will now have 
more time to do what she likes to do, such as take 
holidays in Las Vegas and cruise to exotic  
locations.  All the best in retirement Brenda!  

 
Holly Ridyard was appointed Janu-
ary 2017 to replace Ruby Sutton, 
Executive Assistant,  who moved to 
the Department of Anthropology. 
Holly had previously worked in the 
Department of  Ophthalmology and 

Visual Sciences at the U of A and brings with her a 
wealth of knowledge and expertise (23 years 
worth).   She loves to read, take yoga classes and spend 
time with her grandchildren.    
 
Trish Graham was hired as an Administrative Assistant 

in Feb. 2017.   Trish worked previously 
in the Departments of Education and 
Physiology/Membrane Protein Research 
Group, University of Alberta for 12 years 
and in the Faculty of Education at the 
University of Manitoba. She has  experi-
ence in event planning , website man-

agement and student services.   Trish plays piano,  
enjoys quilting, canoeing and spending time with her 
children and grand-daughter. 
 
Undergraduate Advisor Chelsi Hudson  began her one 
year maternity leave May 12, 2017.  Her new career as 
mom began on Tues. May 30, 11:28pm, with the birth 
of a baby girl, Penelope Rae -6lb 15oz. Congratulations 
to Chelsi and her husband Tyler and extended families.  
 

Craig Soars joined the department 
May 15, 2017 for a one-year appoint-
ment to cover the Undergraduate 
Advisor responsibilities during Chelsi 
Hudson’s leave. Craig came to us after 
a one year appointment in the Faculty 
of Science, as Undergraduate Advisor 

for the Department of Earth and Atmospheric Sciences 
(EAS).  Craig is currently a student of the Public Rela-
tions program at MacEwan University.   He loves  
mountain biking and other outdoor sports along with 
photography, reading and describes himself as a lazy 
vegetable gardener.   
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New Colleague – Martin Alfaro  
 
The Department is very pleased to welcome  
Dr. Martin Alfaro in July 2017.  Martin is originally 
from Argentina and obtained his PhD at Aarhus 
University in Denmark. He specializes in fields of 
International Trade and Industrial Organization. His 
research focuses on the analysis of strategic behav-
ior of oligopolistic firms in international economies. 
He is also currently working on a project which 
aims to disentangle export-opportunities and im-
port-competition effects in standard trade models. 
He is also a member of  The Tuborg Research Cen-
ter for Globialization and Firms.   
For more information on Martin Alfaro visit his 
website. 

DEPT. OF ECONOMICS NEWSLETTER 2016-2017 

 

 

Dr. Jorge Zumaeta  
The Department of Economics welcomed  
Dr. Jorge Zumaeta from the Florida Interna-
tional University (FIU) as part of the Ful-
bright Canada program.  Dr. Zumaeta spent 
3 months from mid-January until mid-April 
2017 in the Department.  His research goal 

was to establish a benchmark for understanding economic  
attitudes and financial decisions among  Edmontonians, and  
develop a comparison to South Floridians and other American 
groups.  More specifically, he sought to develop a better sense  
of how Edmontonians compare to other groups in their economic 
attitudes and financial decision making processes.  See Dr. 
Zumaeta’s detailed bio and research synopsis here. 

 
Dr. Hafiz Akhand 
Hafiz Akhand, Associate Professor,  
University of Regina – arrived March 2017  
to Economics and will reside here for 18 
months.  During his visit to the University 
of Alberta, Dr. Akhand will study the 
effects of parents’ marital status as well as 
their socioeconomic status on their chil-

dren’s physical and mental health. This research is in collabo-
ration with The Alberta Centre for Child, Family and Commu-
nity Research as it will utilize the data on child and youth, 
collected and managed by the Child Data Center of Alberta.   
Contact Dr. Akhand:  hafiz.akhand@uregina.ca  
 

Dr. Jiejiao Liu 
Jiejiao Liu – Director of the Department of  
Industrial Organization at the Institute of  
Industrial Economics of the Chinese Acade-
my of Social Sciences was welcomed to the  
Department in April, 2017 for a month.   
His particular interests involve competition 
policy and restructuring of electricity, natu-

ral gas and other markets.  Link here for more information on 
Dr. Liu’s research.  
 

 

  visiting scholars 

Credit: Amy Mijajolvic 

new colleague 

http://econ.au.dk/research/researchcentres/the-tuborg-research-centre-for-globalisation-and-firms/
http://econ.au.dk/research/researchcentres/the-tuborg-research-centre-for-globalisation-and-firms/
https://sites.google.com/site/alfaroecon/
http://www.taosinstitute.net/jorge-zumaeta1
https://policywise.com/video_library/about-the-centre-the-alberta-centre-for-child-family-and-community-research/
https://policywise.com/video_library/about-the-centre-the-alberta-centre-for-child-family-and-community-research/
mailto:hafiz.akhand@uregina.ca
http://gjs.cssn.cn/yjtd/yjtd_xzfc/201605/t20160510_3030146.shtml
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 visiting speakers  

 
 
 

 
 

June 1, 2016  PDF»   
Nathan Yang McGill University   
“Dynamic Franchising Decisions”  
 
September 9, 2016  PDF»  
Koichiro Ito  University of Chicago  
“Willingness to Pay for Clean Air: Evidence from Air  
Purifier Markets in China”  
 
September 14, 2016  
Asha Sadanand University of Guelph  
“Incentives under Guaranteed Life Insurance” 
 
September 26, 2016  PDF»  
Kim Huynh, Bank of Canada 
“On the Evolution of the United Kingdom Price Distribu-
tions”  
 
September 29, 2016  PDF»  
Stefan Ambec, Toulouse School of Economics 
“Decarbonizing Electricity Generation with Intermittent 
Sources of Energy”  
 
October 28, 2016  PDF»   
Michael Bohm, University of Bonn 
 “The Polarization of Task Prices in Germany, 1985-2010”  
 
November 9, 2016  PDF»   
David Wiczer, Federal Reserve Bank of St. Louis  
“The Disability Option:  Labor Market Dynamics with  
Economic and Health Risks” 
 

February 17, 2017 
Jorge Zumaeta, Florida International University 
“Economic Attitudes and Financial Decisions among  
Welfare Recipients in Florida”  
 
March 3, 2017 PDF» 
Jeremy Weber University of Pittsburgh 
 “Asset Ownership, Windfalls, and Income:  Evidence 
from Oil and Gas Royalties”  
 
March 10, 2017  PDF»  
Charles Noussair, University of Arizona, Eller College of 
Management 
“Does Reciprocity Persist Over Time?”  
 
March 15, 2017 PDF» 

Astrid Kunze, Norwegian School of Economics 

“The Effect of Children on Earnings Inequality among 

Men”  

March 24, 2017 PDF»   
Yuriy Gorodnichenko, University of California, Berkeley 
“Consumption Inequality and the Frequency of  
Purchases”  
 
April 5, 2017 PDF»   
David Berger, Northwestern University  
“Shocks vs Responsiveness: What Drives Time-varying 
Dispersion?”  
 
April 21, 2017 PDF» 
Tony Doblas Madrid, Michigan State University  
“Credit-Fueled Bubbles”  
 
April 28, 2017 PDF» 
Fahad Khalil, University of Washington  
“Optimal Contract for Experimentation and Production”  

Organized by the appointed Department representative, the Macro/Micro 
Economic Seminars are held throughout the academic year.  The Guest Speakers 
are from all over the world, allowing our Department the opportunity to have 
leading edge economic research topics shared with our staff and students.  The 
interactions with the Guest Speakers and our staff also opens the opportunity of  
research collaboration. 

Credit: Amy Mijajlovic 

https://dl.dropboxusercontent.com/u/8880141/NishidaYang_OrganizationalDynamics.pdf
https://www.mcgill.ca/desautels/nathan-yang
http://www.nber.org/papers/w22367
http://home.uchicago.edu/ito/
https://www.uoguelph.ca/business/node/5751
https://www.semanticscholar.org/paper/On-the-Evolution-of-the-United-Kingdom-Price-Distr-Jacho-Chavez-Chu/27c93210c40972c1090f41d1c198d6776e0e7da4
http://www.bankofcanada.ca/profile/kim-huynh/
https://www.tse-fr.eu/publications/decarbonizing-electricity-generation-intermittent-sources-energy-0
https://www.tse-fr.eu/people/stefan-ambec
https://www.iame.uni-bonn.de/people/michael-boehm
http://conference.iza.org/conference_files/SUMS_2016/schran_f23994.pdf
https://drive.google.com/file/d/0B57KUQXq9_5xamxFS19PQm00VnM/view
https://research.stlouisfed.org/econ/wiczer/sel/
https://econlab.arizona.edu/people/jorge-zumaeta
https://www.kansascityfed.org/~/media/files/publicat/reswkpap/pdf/rwp16-12.pdf
http://www.gspia.pitt.edu/About-GSPIA/Faculty-Directory-Archive/Faculty-Directory-Details/ArticleID/1370/Jeremy-Weber
https://econ.arizona.edu/sites/econ/files/wp-2017-07-does_reciprocity_persist.pdf
https://econ.arizona.edu/people/charles-noussair
https://www.nhh.no/en/employees/faculty/astrid-kunze/
https://www.econstor.eu/bitstream/10419/145823/1/VfS_2016_pid_6882.pdf
http://www.nber.org/papers/w23357
http://eml.berkeley.edu/~ygorodni/
http://www.nber.org/papers/w23143
http://www.economics.northwestern.edu/people/directory/david-berger.html
https://msu.edu/~doblasma/CreditFuelledBubbles_DM_L.pdf
http://econ.msu.edu/faculty/madrid/
http://econ.msu.edu/seminars/docs/Optimal%20Contract%20for%20Experimentation%20and%20Production3-31.pdf
https://econ.washington.edu/people/fahad-khalil
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 in the news  

RICK SZOSTAK RECEIVES  
TRANS-ATLANTIC PLATFORM  
AWARD  

 
 
 
 
 
 
 
 

Congratulations to  
Professor Rick Szostak who  
received aTrans-Atlantic Platform 
Award. Rick Szostak joined the 
Department 
of Economics at the University of 
Alberta in 1985. He served as  
Associate Dean in the Faculty of 
Arts from 2002 to 2005. His B.A. 
is from McGill and his PhD from 
Northwestern University.  
Szostak's research interests span 
the fields of economic history, 
methodology, history of technolo-
gy, ethics, study of science, infor-
mation science, world history, 
and the theory and practice of 
interdisciplinarity.  
 
The Trans-Atlantic Platform is a 
consortium of granting agencies 
in North America and Europe. It 
allows researchers from at least 
three different countries to col-
laborate in grant proposals.  
Rick worked with Richard  
Smiraglia of the University of  
Wicosin, Milwaukee and Andrea  
Scharnhorst of the University of 
Amsterdam on this proposal.  

The three-year grant will allow 
the three researchers to investi-
gate the use of Linked Open Data 
across the social sciences and  
humanities, and then suggest 
better strategies for researchers 
to publish their work as Linked 
Open Data, and computers to 
then draw connections across the 
data and insights of diverse schol-
ars in the social sciences and  
humanities. Though the grant is 
international, each researcher 
manages funds from their own 
national granting agency – in 
Rick’s case from the Social Scienc-
es and Humanities Research 
Council of Canada.  
 
JOSEPH MARCHAND SERVES AS 
EXPERT WITNESS TO STANDING 
SENATE COMMITTEE ON  
NATIONAL FINANCE 

 
 
 
 
 
 
 

Prof. Joseph Marchand has been 
an Associate Professor in the  
Department of Economics since 
2014.  He received his PhD in  
Economics from Syracuse Univer-
sity in 2007.  He specializes in the 
field of labor and demographic 
economics. 
On April 12th, 2017, Professor 
Marchand served as an expert 
witness to the Standing Senate 

Committee on National Finance 
regarding the financial implica-
tions and regional considerations 
of Canada's aging population. The 
committee is preparing a report 
on the subject which is planned 
for completion by the end of 
2017. The video of this committee 
meeting is available here: Senate 
of Canada NFFN Meeting 75.   
  
MESBAH SHARAF PUBLISHES  
ARTICLE ON ECONOMIC 
GROWTH AND CHILD MALNUTRI-
TION IN EGYPT 

 
 
 
 
 
 

Prof. Mesbah Sharaf is a Faculty 
Lecturer in the Department of 
Economics.  He received his PhD 
from Concordia University in 
2012. In his article: “Economic 
Growth and Child Malnutrition in 
Egypt: New Evidence from  
National Demographic and Health 
Survey”, published in Social Indi-
cators Research, Professor 
Sharaf and co-author Ahmed 
Rashad (Frankfurt School of  
Finance and Management) use 
Egypt as a case study.  They find 
that economic growth is associat-
ed with a statistically significant  
robust reduction in four child 
malnutrition outcomes: under-
weight (low weight-for-age),  

https://www.ualberta.ca/arts/about/people-collection/r-szostak
https://www.transatlanticplatform.com/
https://www.ualberta.ca/arts/about/people-collection/joseph-marchand
http://senparlvu.parl.gc.ca/XRender/en/PowerBrowser/PowerBrowserV2?fk=451028&amp;globalStreamId=3&useragent=Mozilla/5.0%20(Windows%20NT%2010.0;%20WOW64)%20AppleWebKit/537.36%20(KHTML,%20like%20Gecko)%20Chrome/57.0.2987.133%20Safari/537.36
http://senparlvu.parl.gc.ca/XRender/en/PowerBrowser/PowerBrowserV2?fk=451028&amp;globalStreamId=3&useragent=Mozilla/5.0%20(Windows%20NT%2010.0;%20WOW64)%20AppleWebKit/537.36%20(KHTML,%20like%20Gecko)%20Chrome/57.0.2987.133%20Safari/537.36
https://www.ualberta.ca/arts/about/people-collection/mesbah-sharaf
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wasting (low weight-for-height), 
extreme wasting, and extreme 
stunting. A low weight-for-height 
reflects acute nutrition problems 
while a low weight-for-age re-
veals general nutritional and 
health problems.  Sharaf and 
Rashad observe that household-
level characteristics are also im-
portant.  The odds that a child will 
have good nutritional outcomes 
increase if they are female, not a 
twin, older (not an infant), if they 
did not have a risky birth interval 
(a birth-to-birth interval of less 
than 24 months), and if a child’s 
father has higher education. 
 
Professor Sharaf’s study is also 
available as a Department of  
Economics working paper: Does 
Economic Growth Reduce Child 
Malnutrition in Egypt? New  
Evidence from National Demo-
graphic and Health Survey.  
 
David Brown and Andrew Eckert 
received research funding to ana-
lyze the integration of inter-
mittent renewables into electrici-
ty markets, with a focus on wind 
and solar photovoltaic (PV) gener-
ation.  This research funding pro-
vides support for two research 
projects: (i) `` Regulation and Inte-
gration of Solar PV into Electricity 
Markets’’ and (ii) ``Market Design 
for Increased Wind Generation’’.    
For more information see the  
faculty research profile featuring  

Dr. David Brown. Dr. Andrew  
Eckert is a Professor in the        
Department of Economics and 
obtained his PhD from the  
University of BC. 

Claudia Landeo 
 Dr. Claudia Landeo  
presented her paper 
 “Financially-
Constrained Lawyers: 
An Economic Theory of 
Legal Disputes” at the 

National Bureau of Economic  
Research Summer Institute in Law 
and Economics and at the Annual 
Meeting of the American Law and 
Economics Association. 
In this paper, Professor Landeo 
and her co-author, Professor  
Nikitin, study civil litigation using 
a strategic model that allows for 
asymmetric information, finan-
cially-constrained lawyers, third-
party lawyer lending, and a con-
tinuum of plaintiff's types. Their 
work provides methodological 
contributions to the law and eco-
nomics literature by generalizing 
seminal models of legal disputes.  
 

Dr. Claudia Landeo is an Associate 
Professor of Economics in the De-
partment of Economics. She re-
ceived her Ph.D. in Economics 
from the University of Pittsburgh 
in 2002. 
 
Dana Andersen 

Professor Dana  
Andersen’s article 
"Credit Constraints, 
Technology Upgrad-
ing, and the Environ-
ment" has been pub-

lished in the flagship journal of 
the Association of Environmental 
and Resource Economists, 
the Journal of the Association of 
Environmental and Resource 
Economists.   He has presented 

his research at the Canadian Eco-
nomic Association annual confer-
ence and the Association of Envi-
ronmental and Resource Econo-
mists annual meetings.  
  
Prof. Andersen is an Assistant 
Professor in the Department of 
Economics at the University of 
Alberta and received his PhD in 
2014 from the University of Mary-
land.   
 
HON. JEAN-YVES DUCLOS  VISITS 
DEPT. OF ECONOMICS 

 
 
 
 
 
 

The Department of Economics  
welcomed the Minister of  
Families, Children and Social De-
velopment Jean-Yves Duclos on 
Friday Feb 17.  Minister Duclos is 
an alumnus of the Uof A, gradu-
ating with a BA Honors degree in  
Economics in 1988. 
 
During his visit, Minister Duclos 
remarked that his economics 
training at the University of  
Alberta had an influential impact 
on his career.  He talked with  
faculty about issues facing his 
Ministry, and how public and  
academic debate can influence  
government policy. 

in the news (cont’d)  

http://econpapers.repec.org/paper/risalbaec/2015_5f016.htm
http://econpapers.repec.org/paper/risalbaec/2015_5f016.htm
http://econpapers.repec.org/paper/risalbaec/2015_5f016.htm
http://econpapers.repec.org/paper/risalbaec/2015_5f016.htm
http://econpapers.repec.org/paper/risalbaec/2015_5f016.htm
https://www.ualberta.ca/arts/about/people-collection/david-brown
https://www.ualberta.ca/arts/about/people-collection/andrew-eckert
https://www.ualberta.ca/arts/about/people-collection/claudia-m,-d-,-landeo
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2627595
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2627595
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2627595
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2627595
https://www.ualberta.ca/arts/about/people-collection/dana-andersen
http://www.journals.uchicago.edu/doi/abs/10.1086/684509
http://www.journals.uchicago.edu/doi/abs/10.1086/684509
http://www.journals.uchicago.edu/doi/abs/10.1086/684509
http://www.journals.uchicago.edu/doi/abs/10.1086/684509
http://pm.gc.ca/eng/minister/honourable-jean-yves-duclos
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 faculty research profile  

David Brown is an Assistant Professor 
in the Department of Economics. He is 
from Cincinnati Ohio where he 
attended Miami University of Ohio. 
He has a BS in Quantitative Economics 
and Mathematics from Miami Univer-
sity of Ohio and an MA and PhD in 
Economics from the University of 
Florida.  He previously held positions 
as a Research Associate at the Univer-
sity of Florida's Public Utility Research 
Center (PURC) and Institute for Child 
Health Policy (ICHP).  
 
David’s research lies at the intersec-
tion of energy economics, industrial 
organization, and regulation. He  
studies the effects of energy and  
regulatory policies on firm behavior, 
the integration of renewable genera-
tion capacity, and analyzes the perfor-
mance of electricity markets.  
 
A recent contribution of David’s work 
analyzes the impacts of mergers in 
concentrated electricity markets 
when firms contract to supply  
electricity in both real-time wholesale 
markets and in advance by signing 
forward contracts.  

In numerous jurisdictions, the  
majority of transactions in electricity  
markets occur via forward trading. 
However, merger cases often over-
look the impacts of mergers on these 
important forward markets.  
David and Andrew Eckert demon-
strate that ignoring forward markets 
can lead to a downward bias in the 
predicted price-increasing impacts of 

mergers.  This work emphasizes  
the role of forward markets when 
analyzing mergers and provides a 
modeling framework to incorporate 
forward contracting in merger simula-
tion analyses.  
 
These findings are im-
portant as we are observ-
ing an increase in industry 
consolidation in electricity 
markets and a growing 
number of mergers  
involving the largest firms 
in the industry.  
 

David’s ongoing research considers 
the design of regulatory policies 
aimed at integrating renewable  
generation capacity into power mar-
kets. He recently received a research 
grant from the Future Energy Systems  
Research Initiative (joint with Andrew 
Eckert), which is part of the Canada 
First Research Excellence Fund. The 
objective of this research program is 
to analyze the impacts of existing  
policies and regulations on the inte-
gration of renewables, and to consid-
er alternative mechanisms to alleviate 
barriers to entry for these generation 
technologies. In addition, this  
research program will address chal-
lenges to electricity market design  
presented by the expansion of renew-
able capacity. 

 

 

 

 

 

 

 

 
In a recent research project, David 
considers the design of regulatory 
policies aimed at motivating electric 
utilities to invest in distributed energy 
resources (DERs) such as rooftop solar 
panels, storage, transmission efficien-
cy upgrades, and energy efficiency 
rather than making traditional net-
work capacity investments. Under the 
existing regulatory framework, utili-
ties have limited incentives to adopt 
potentially cost-effective DERS. This 
work demonstrates the value of cost-
sharing contracts and incentive  
regulation in order to motivate utili-
ties to actively invest in DERs.  
 
David’s research has been published 
in peer-reviewed journals such as the 
Canadian Journal of Economics, Jour-
nal of Regulatory Economics, The  
Energy Journal, Review of Industrial 
Organization, among other journals. 

 

 

Design of Regulatory Policies Aimed at Integrating Renewable  
Generation Capacity into Power Markets.  
Dr. David Brown    

https://www.ualberta.ca/arts/about/people-collection/david-brown
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    PhD Student  

   Himani Pandey 
 

 

With a career focus to  

carry out research in  

environmental and health  

related issues, Himani Pan-

dey joined the PhD pro-

gram in Economics at the 

University of Alberta. She is currently entering the 

third year in this program having successfully com-

pleted all coursework and  comprehensive exams. 

Her research interests are shaped via the extensive 

experience through different work opportunities  

including a south Asian Network for Development 

and Environmental Economics (SANDEE) funded pro-

ject on protecting the biodiversity of coffee habitats 

in India and a Government of India study on the  

impact assessment for critical technologies used in 

the petroleum industry.  Her master’s dissertation  is 

based on the role of institutional quality in driving 

the ‘resource curse’ in India.  Himani would like to 

further her research by examining the spillovers from 

mining activity in India on firm productivity, environ-

ment and the health of individuals.  Thus,  she will 

analyze a wide spectrum of positive and negative  

externalities pertaining to mining.  

 

Apart from academics, as a trained classical Indian 

dancer, Himani likes to perform on stage when time 

permits and practice yoga and swimming.  

 

 

PhD Student  
Lifang Li 
 

 

Fourth-year Ph.D.  

student Lifang Li got her 

Master’s degree in  

Economics from the Uni-

versity of Alberta and 

started her Ph.D. study 

in January 2014. She completed her candidacy exam 

in 2016. Lifang’s research is primarily in the field of  

financial economics with a focus on the corporate 

bond markets in Canada and the US. Her supervisor 

is Dr. Valentina Galvani. While she has been enjoying 

doing her research and learning new skills, she is also 

excited about sharing her knowledge of Economics  

in one of the undergraduate classes in the coming  

semester. This will be her first time as an instructor 

in Economics, and she feels excited and also nervous 

at the same time. In her spare time, she worked part 

time at the China Institute of the University of Alber-

ta. Her primary duty was to lead the team working 

on the project of the China-Canada Investment 

Tracker database.  

 

Overall, she is having a great and fulfilling time at the 

University of Alberta.  She is looking forward to her 

graduation as a Ph.D. and starting a career preferably 

in academia. 
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Valentina Galvani – Faculty of Arts Teaching Award 
Professor Valentina Galvani  was selected for a Faculty  
of Arts Award for Excellence in Graduate Teaching and 
Mentorship.  The Arts Teaching Awards Committee is 
composed of faculty and students from the Fine Arts, 
Humanities and Social Sciences.  The award criteria  
includes a command of subject matter, excellent plan-
ning and organization, being a valuable resource for both 
students and colleagues, approachable and concerned 
for student progress.  Professor Galvani has demonstrat-
ed excellence in these areas and countless more.      
 
Valentina was recognized as an outstanding lecturer and 
a caring mentor who makes all aspects of her students' 
professional and career development a priority.  Also, 
Valentina has been a pioneer in securing Mitacs intern-
ship grants for students.  She received her award at 
the Celebration of Excellence, Faculty of Arts held on 
Tues.April 26, 2017, U of Alberta Faculty Club.  
 
While Professor Galvani takes teaching and mentoring 
very seriously, she believes learning can be fun. After 
teaching a course on the history of banking in Cortona  
in 2016, Valentina wrote a piece for the Department 
Newsletter about her experience which is revealing 
about her approach to teaching and mentoring at all  
levels. She said, “To me, lecturing is like dancing: it is  
essentially bi-directional. During the lecture, the instruc-
tor must lead the students of course, but crucially she 
must also allow herself to be led by students’ feedback.” 
As with dancing, at its best, class dynamics are “graceful, 
thoroughly enjoyable, and totally fulfilling.” Students are 
“learning AND enjoying themselves at the same time, 
which is the jackpot of good teaching.” 

 
 
 
 
 
 
 
 
 
 
 

Tim Khaner and Pamela Sewers 2017 Faculty of 
Arts Outstanding Lead Administrator Award 
On Tuesday, April 26, 2017 seventy-five faculty, staff and 
students from the Faculty of Arts were recognized for 
their achievements at the Celebration of Excellence held 
at the UAlberta Faculty Club.  
 
Tim Khaner, Anthropology/Economics and Pamela  
Sewers, Arts Faculty Office who also served as Interim 
Assistant Chair in the Department of Economics,  
received the 2017 Faculty of Arts Outstanding Lead Ad-
ministrator Award. The award is intended to recognize 
exceptional performance among lead administrators in 
the Faculty of Arts.  

 
 
 
 
 
 
 
 
 
 
 

In her award letter, Dean Cormack noted Tim's depth of 
knowledge and experience, his approach to sharing  
information, and his adoption of new systems and proce-
dures which have impacted our administrative processes 
positively and significantly. 
 
The Dean commented on Pamela's dedication and resili-
ence when challenged with many and evolving roles, and 
her versatility and openness to dealing with new oppor-
tunities. 
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UNDERGRADUATE STUDENTS 

At the June 2017 Convocation, 8 of our Economics 

Honors students and 129 of our Economics majors 

were awarded their BA degrees.    

Additionally, 29 students with an Economics minor 

also graduated, including 1 BA Honors student in a 

different discipline. 

 

GRADUATE STUDENTS 

Convocating Graduate Students 

Spring 2017 

Milos Dumanovic (MA)  

Ease of Doing Business and Social Well-being 

Gerald Ezenwa (MA)  

The Impact of Government Spending on Economic 

Growth: Developed versus Developing Countries 

  

 

 

 

 

 

 

 

 

     Credit: Amy Mijajlovic 

 

Award Recipients 2017 

Gunsu Son – Maurice, Mary and Max Stewart Graduate Scholarship in Economics 

Raja Jahangir - Maurice, Mary and Max Stewart Graduate Scholarship in Economics 

Tian Yu Zhang – Economics Society of Northern Alberta MA Scholarship in Economics 

Gunsu Son - Economics Society of Northern Alberta MA Scholarship in Economics 

Raja Jahangir - Economics Society of Northern Alberta MA Scholarship in Economics 

Hyeck Ki Min – J Gordon Kaplan Graduate Student Travel Award 

Jiaqiong Wu – Core Prize in Economics 

Agamani Chakrabarty – Graduate Student Travel Award 
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INSTITUTE FOR PUBLIC ECONOMICS 

2016 was a year of changes for the Institute for Public Economics: a new director has been ap-
pointed (Corinne Langinier), a new website has been created, a new research branch has been 
added (Electricity) and new fellows have been welcomed (David Brown and Andrew Eckert).  

The new director, Corinne Langinier, is an Associate Professor in the Department of Economics 
at the University of Alberta. She received her Ph.D. in Economics from the University of Toulouse, France. Her pri-
mary field of research is Industrial Organization, with research interests in Intellectual Property Rights, innovation, 
and problems related to agricultural markets.  

New Research Branch: Electricity  

The Province of Alberta is transitioning to an electricity market design with increased renewable generation, coal 
unit phase-out, carbon pricing, and a capacity payment mechanism. In that context, it seemed important that the 
IPE could facilitate research to analyze the performance of electricity markets and the design of policies to assist in 
the integration of renewables into the power system. The IPE also facilitates communication of research results in 
this area. Working papers by David Brown and Andrew Eckert are accessible from the IPE website.  

One objective of the IPE for 2018 is to organize a conference to bring together leading international experts to  
discuss the key challenges in designing electricity markets that increase renewable generation. Proposed speakers 
are actively engaged in research into the economic and policy issues relating to renewables. In order to ensure  
concrete policy relevance, the conference will feature practitioners and policy makers from Alberta, which is  
currently confronting these issues.  

IPE’s activities in 2016-2017 

The 2017 Eric J. Hanson Memorial Lecture was delivered on March 9 by Dr. Emi Nakamura, Professor at Columbia 
Business School. Professor Nakamura talked about how macroeconomists measure the effects of monetary and 
fiscal policy. The big challenge in macroeconomics is that there are no real "experiments" with which to measure 
these effects. Governments tend to cut interest rates and do fiscal stimulus during recessions -- so just looking at 
what happens to the economy after these interventions makes it difficult to distinguish between correlation and 
causality. She discussed some ways macroeconomists try to get around these issues, and what we have learned 
from this research. To see more on Dr. Nakamura’s research, you can read the news article and watch the  
video of her presentation. 

As part of the IPE workshop series, on March 27, Professor David Brown presented “The Economics of Capacity 
Payment Mechanisms in Restructured Electricity Markets.” The slides of his presentation are available from the 
website.    

IPE Fellow Bob Ascah moderated a panel discussion of the 2017-18 provincial budget on March 16. The roundtable 
participants were Gil McGowan (a longtime political and labour movement activist), Grant Robertson (former  
Deputy Secretary to Cabinet and Deputy Minister, Treasury Board), Amber Ruddy (Director of Provincial Affairs 
with the Canadian Federation of Independent Business),  Elizabeth Smythe (Professor of Political Science, Concor-
dia University of Edmonton) and Graham Thomson (Provincial Affairs Columnist for The Edmonton Journal).  

https://www.ualberta.ca/arts/about/people-collection/corinne-langinier
https://sites.ualberta.ca/~ipe/IPE/IPE.html
https://sites.ualberta.ca/~ipe/IPE/Electricity.html
https://www.ualberta.ca/arts/about/people-collection/david-brown
https://www.ualberta.ca/arts/about/people-collection/andrew-eckert
https://sites.ualberta.ca/~ipe/IPE/Electricity.html
http://www.columbia.edu/%7Een2198/
http://www.columbia.edu/%7Een2198/
https://www.ualberta.ca/arts/faculty-news/2017/march/eric-j-hanson-lecture-series-welcomes-macroeconomist-emi-nakamura
https://vimeo.com/208520142
https://sites.ualberta.ca/~ipe/IPE/Capacity_Markets_Presentation.pdf
https://sites.ualberta.ca/~ipe/IPE/Policy-events.html
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The most frequently asked question I get about my edu-
cation is “How did you turn an economics degree into 
working in the wine industry?”  Part of that is happy 

coincidence, in that I started the 
company BlackSquare Inc., with 
my high school friend David Gluz-
man back in 2010 and we set off 
on a journey to build BlackSquare 
into a global company which 
helps the wine industry adopt 
technology.  It has grown to en-
compass three business lines and 

is home to some of the most popular alcohol-related 
ecommerce sites in Canada - WineCollective.ca and 
CanadaCraftClub.ca.  The second part of the answer is 
that my economics degree set the stage for a number of 
our best business successes. At BlackSquare, the core of 
our business is data analysis and making decisions 
based on that data analysis.  When we launched Cana-
daCraftClub.ca in December 2015 to deliver craft beer in 
750 ml bottles to consumers’ doors across Canada, we 
didn’t have any idea how the market would accept it.  
The 750 ml bottles were not the normal size, and the 
price points were substantially higher than “mass pro-
duced” beer.  So we set out on a major advertising/
analytics campaign via Facebook and Google.  We used 
the analytical tools baked into those platforms plus our 
own proprietary ecommerce technology to determine 
market fit.   
 

During the first two weeks that the site was live, we 
changed our pricing, altered our package size, and over-
hauled the UX (user experience design)  
of the site not once but twice, solely on the basis  
of data analysis. The launch was a success and we rec-
orded six figures in revenue in the first two weeks. This 
was a great example of the concept of “minimal viable 
product” (MVP) which is born out of technology aided 
by intensive data analysis.  Don’t try to build a perfect 
V1 of your product, build an MVP and then refine the 
product as the data warrants.  The foundation I built in 

economics provided the background we required to see 
those short and long term trends, conduct the proper 
analysis and then make targeted incremental changes 
to the product. We beta launched another product, 
Global Wine Database (GWDB.io) in June 2017, using 
the same economic-oriented principles.   
 
Global Wine Database was conceptualized by 
BlackSquare in 2015 when we were bemoaning the fact 
that there just wasn’t enough good wine-related data 
out there in the industry.  We couldn’t make the data-
driven decisions we wanted to make, and were frustrat-
ed with the time it took to accumulate the data. 
   

Global Wine Database is a global framework for wine 
data.  Wine is an interesting product in that vintages 
change while product names stay the same.  Hundreds 
of data points are collected for each wine including the 
basic (varietal, alcohol level, the complex-residual sug-
ar, acidity, sulphite levels) and the geographic (country, 
region, sub-region, appellation and even row or block 
statistics).  But this data is and was recorded in excel 
sheets and PDFs. Information locked up and providing 
little value to producers and consumers, immune to 
analysis.  How are you supposed to buy a wine online 
(which is our core user proposition) if the consumer 
doesn’t even know what is in the bottle? So we set out 
to help the industry modernize and the concept of a 
producer-led database for all of the world’s wine infor-
mation was born. 
   
As a first step we built an MVP - Wine411.ca which is a 
website developed in conjunction with the  
Canadian Vintners Association (CVA). Before 
Wine411.ca was launched in 2015 there was no listing 
of every Canadian winery and shockingly, no one knew 
even how many wineries there were in Canada.  The 
answer is about 770!  We developed the GWDB infra-
structure to store all of this information in an easily  
accessible format and then built the Wine411.ca site on 
top of it.   In June 2017, we launched Wine411.ca 2.0 
which now all of the varietals produced in Canada (139), 
how many wines are produced in every province and  

MATTHEW PROTTI  BA ECONOMICS (‘01) 

https://www.blacksquare.io/
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region, and statistics about what are the most popular 
wines, vintages, varietals and producers.  Global Wine 
Database now holds almost all wineries from Canada, 
Australia, New Zealand, Chile, Argentina, Austria, the 
state of Washington, Sonoma and Napa. 
 
The saying “data is the new oil” is a popular one for the 

tech industry.  It’s also very applicable for 
a Calgary based company, drilling for da-
ta in an industry like wine where Alberta 
isn’t even a producer.  We’re using our 
institutional knowledge on technology, 
the wine industry and data analytics to 
build something that should change the 
way people interact with wine.  My eco-
nomics education set the stage for  

understanding how important data is to both product  
development and firm decision making. 

 
 

 

 

Timothy Leung holds a Bachelor’s 
Degree and a Master’s Degree in 
Economics, both from the Univer-
sity of Alberta. His career paths 
span from finance, garment man-
ufacturing, computer sales, to 
internet industries. His key re-
sponsibilities include sales, mar-

keting, business development, and strategic planning. 
After 5 years in Apple Inc, Timothy decided to move into 
the hot internet industry in 1999 and immediately faced 
the dot-com crash. He hung on and after 17 more years in 
the industry, he retired from the position of Head of Glob-
al Sales and Business Development of Alibaba.com at the 
age of 52. Since then, his passions are traveling, ultra-
marathon, advising and providing mentoring to business-
es.  
 
Timothy writes, “Looking back, I can trace my career de-
velopment beginning with Econo 201 in the Tory Building. 
I took the course as an option for the Computer Science 
program. I found the understanding of human behavior 
and its relationship with the economy fascinating. The 
news that I read every day took on new meaning. After a 
few more courses in Economics, I finally made the jump 

and switched faculties with Economics as my major. Eco-
nomics helped me develop logical thinking, which in turn 
helped me to understand the world and business practic-
es. This proved to be very useful in my work and was  
indispensable as a business leader and senior manager.  
 
Many, especially in the field of internet and technology, 
believe that passion or dreams will bring success. In my 
20+ years in the field I was fortunate to have worked in 
successful companies like Apple, Alibaba, Google,  
Paypal with many wise and successful people. I would say 
passion only gives us direction and drive. It is a good un-
derstanding of the world, diligence, and EQ that make 
people successful. Passion and dreams only point out the 
best direction for a specific person; he or she needs skills 
and knowledge to realize that dream. 
 
My economics training helped me to understand the busi-
ness world. At the same time, the real business world 
helped me gain a deeper understand of the  
textbook knowledge I acquired in classes. The relation-
ships between supply, demand, prices and volume took 
on a different meaning, especially in the early internet 
era, but the fundamentals stayed the same and will al-
ways apply. We would refine or redefine some concepts 
with new business models and we would bring crazy busi-
ness ideas back to the real world with an understanding 
of economics. This positive loop of learning enhanced my 
ability in sales, marketing, and strategic planning. I am 
glad that I had the basic Economics training as a great 
starting point. My jobs took me to all parts of the world, 
from Thailand to Turkey, Pakistan to Peru, Japan to Rio de 
Janeiro, Singapore to the States, but the basics were the 
same.  
 
I am blessed to have worked under and with many distin-
guished people. However, such opportunities presented 
their challenges. One needs to have quick and intelligent 
thinking to keep up with great people. Successful people 
are not only good at their fields; most are also knowledge-
able and well-versed in the economic state of the world. 
They may not have formal Economics training, but they 
have acquired such skills through their own intelligence 
and experience. I, however, have relied on my Economics 
training to help me gain a broad view of world economics 
and the intricate workings.” 

TIMOTHY LEUNG  MA Economics (1991) 
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 thanks to donors  

The Department gratefully acknowledges all of our donors for their contributions towards helping the  

Department pursue its mandate of excellence in teaching.  Donations may be designated for a particular 

purpose.  The following are examples of active donation accounts: 

 

The following are example of active donation accounts: 

Archibald Forster McGoun Memorial Scholarship in Economics 

Department of Economics Fund 

A.D. O'Brien Public Economics Graduate Scholarship Fund 

Balder Von Hohenbalken Book Prize in Economics Fund 

KD Verville Scholarship for Academic Excellence in Honors Economics 

Faculty of Arts - Dept of Economics - Chair Enhancement Fund 

Institute for Public Economics 

E.J. Hanson Memorial Lecture Fund 

Archibald Forster McGoun Memorial Scholarship in Economics 

 

For information on donating to any of these or further information on giving opportunites, please contact 

Dr. Rick Szostak, Chair, Dept. of Economics, economic@ualberta.ca  780-492-3406  

                                                          Credit: Amy Mijajlovic 

mailto:economic@ualberta.ca

