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TOPICS IN INTERNATIONAL POLITICS
POL S 359 LEC  B1

THE POLITICS OF MONEY

Winter 2020 Tuesdays/Thursdays 930-1050  Room: Tory T B 76    

Instructor:
Dr. Rob Aitken

HM Tory Bldg. 10-29
780-492-0539

raitken@ualberta.ca 

Office Hours: Wednesdays 1300-1500, or by appointment

COURSE DESCRIPTION AND OBJECTIVES:

This course offers a critical introduction to the politics of money and finance with particular attention 
to finance in the international political economy (IPE).  IPE is, broadly speaking, a field that addresses 
the global organization and intersection of power and wealth, states and markets.  This course asks 
questions about the nterests and social concerns that animate global finance, the international 
organization of credit and the ways in which risk is understood, distributed and commodified.  
Although theoretically and historically informed, this course explores the global political economy of 
finance by examining concrete issues related to the political, economic and cultural globalizations 
which have reshaped money and finance over the past generation.  This course introduces students to 
key concepts and approaches to the political economy of money and to debates from across the social 
sciences relating to financialization in an effort to provide students the tools with which they can 
develop their own analysis and perspective on key issues.

After successful completion of this course, students are expected:

 To understand and critique key approaches to and theories of political economy;
 To debate the future trajectory of the global political economy in relation to different social 

forces, interests, ideas and agents key to the global governance of money and finance;
 To demonstrate literacy of key concepts relating to money and finance; 
 To use social science methods, theories and concepts in order to develop and defend your own 

arguments and political commitments.

TERRITORIAL STATEMENT: 

“The University of Alberta acknowledges that we are located on Treaty 6 territory, and respects the 
histories, languages, and cultures of the First Nations, Métis, Inuit, and all First Peoples of Canada, 
whose presence continues to enrich our vibrant community.”   



COURSE PREREQUISITES: 

Students without the course prerequisite should speak with the instructor before registering. At the 
request of an instructor, the Department may cancel your registration if you do not have the required 
course prerequisites. Policy about course outlines, grading and related matters can be found in Section
23.4(2) of the University Calendar.

CLASS FORMAT:

Classes will be organized as two weekly sessions on Tuesdays and Thursdays from 930 to 1030.  The 
sessions will meet in Tory B 76.  The Tuesday sessions will almost always consist of ‘interactive’ or 
‘open’ style lectures addressing the key themes of the week and provoking some initial discussion.  
Although the Thursday session will sometimes also feature lectures, it will also frequently feature 
more interactive formats including films, activity-based exercises and discussion sessions.  Students 
should come prepared for the Thursday sessions to discuss key themes raised in the readings and 
lectures for the week. 

Audio or video recording, digital or otherwise, of lectures, labs, seminars or any other teaching 
environment by students is allowed only with the prior written consent of the content author(s) or as a 
part of an approved accommodation plan. Student or instructor content, digital or otherwise, created 
and/or used within the context of the course is to be used solely for personal study, and is not to be 
used or distributed for any other purpose without prior written consent from the content author(s).

OFFICE HOURS: 

Winter Term:
Time: Wednesdays 1300-1500, or by appointment.
Office: 10-29 Tory Building
Phone: 780-492-0539
Email: raitken@ualberta.ca

COURSE READINGS:

The bulk of readings for the course come from articles and some book sections that are available 
through the Rutherford Library, often as electronic resources.  On some occasions, a copy of reading 
material will be provided by the instructor in advance of the session in question.  Further details on 
readings and availability will be discussed during the first session of the course.  Note that in addition 
to required readings, many weeks also have 'background' or 'recommended' readings.  These are not 
mandatory but are available for students who need more background or who want more detail on a 
particular debate.

General Reading and Media Resources:

Students are expected to maintain general knowledge of world events.  To do so, students should 
periodically consult international media and academic sources.  This includes the growing list of 
newspapers and journals which often publish articles on themes related to international relations. A 
(non-exhaustive list) of media outlets include Haaretz (Israel), Guardian (London), the New York 



Times, CommonDreams, Al-Jazeera English, BBC World Service, NPR’s Planet Money Podcast, 
Opendemocracy.net, Democracy Now, the London Review of Books, RadioOpensource (Brown), the 
New Yorker, and the International Herald Tribune.  It can also be useful to consult various sections of 
the International Studies Association at http://www.isanet.org/groups/isa-sections.html.  In addition, a 
list of relevant academic journals include: Review of International Political Economy, New Political 
Economy, Economy and Society, New Left Review, Capital and Class, Millennium, Cultural Studies, 
Public Culture, Journal of Cultural Economy, Studies in Political Economy, Global Networks, Global 
Society, Review of International Studies, European Journal of Cultural Studies, International Journal 
of Political Economy, Consumption Markets and Culture, Global Governance, Alternatives, IMF Staff 
Papers, Antipode, American Quarterly, Cultural Critique, Current Sociology, Journal of International 
Economic Law, Journal of Cultural Research, International History Review, Journal og Global 
History, New Global Studies and Environment and Planning D: Society and Space.

REQUIREMENTS AND EVALUATION:

The course requirements are outlined below. Students should note that in all but exceptional situations,
all components of the course must be completed to receive a passing grade. Policy regarding missed 
term work is outlined in Section 23.4(3) of the University Calendar. Tests and assignments will be 
assigned a letter grade. The instructor will not ‘curve’ or adjust final grades according to any preset 
formula.   Please note that the Faculty of Arts recommends that the class average in 300-level courses 
fall in a range around the Faculty historical average grade of 2.72 - 3.32.

Evaluation of the following course requirements will determine students’ grades:

Participation/Attendance: 10%
4 reading response papers (4x 7.5%) 30%
Research Paper (24 March) 30%
Take-home Exam (23 April) 30%

Participation/Attendance: Although most of our Tuesday sessions are scheduled as lecture sessions, 
they are formatted as 'open' lectures in which students will be invited to participate in various ways—
in short small group debates and in open discussions.  In addition, our Thursday sessions will 
sometimes be focused around active-learning exercises.  Students are expected to attend each session, 
to prepare by reading all required readings, to participate in class discussions, to ask questions and to 
listen carefully to other students.

Reading Response Papers: Students will choose 4 separate readings (each from different weeks of the
course) for which they will prepare a short paper of approximately 3 pages due the Tuesday of the 
scheduled week for the reading.  For these papers, students are required to pick one particular reading 
(or two very closely related readings) and offer a close reading of the argument in question.  We will 
review the specific requirements during the first week of the class, but the close reading is expected to 
1) describe the argument the author makes; 2) detail the ways in which the author constructs that 
argument; and 3) offer a critical response to the argument based on your own analysis, opinion and 
perspective.  



Research Paper: (due 24 March 2020)  The core assignment for the course is a research essay on any
issue of your choosing relevant to the politics of money, broadly defined.  The essay needs to be 10 
pages in length (normal font and page margins) and is due on 24 March 2020.  The paper needs to 
focus on a particular case related to money or finance and must also link to one or more of the 
conceptual issues raised during the course of the term.  Details of the assignment will be discussed 
early in the term.

Take Home Exam: (Due 23 April 2020) The final assignment for the course is a take-home exam that
will be distributed during the the second week of April.  The take-home will be due on 23 April, the 
tentative exam date this course has been assigned.  The exam will focus both on specific issues raised 
in the class as well as overarching themes that connect questions raised in two or more weeks of the 
course.

GRADING SCHEME:

LATE PENALTIES, PLAGIARISM & ACADEMIC HONESTY:

Late assignments: It is your responsibility to inform the instructor as soon as it becomes clear that 
your work will be late. If you do not communicate in advance, and your reason for being late does not 
also explain this lack of communication, then you should be prepared to be penalized 10% per day.

Plagiarism & Academic Dishonesty: “The University of Alberta is committed to the highest standards 
of academic integrity and honesty. Students are expected to be familiar with these standards regarding 
academic honesty and to uphold the policies of the University in this respect. Students are particularly 
urged to familiarize themselves with the provisions of the Code of Student Behaviour (online 
at www.governance.ualberta.ca) and avoid any behaviour which could potentially result in suspicions 
of cheating, plagiarism, misrepresentation of facts and/or participation in an offence. Academic 
dishonesty is a serious offence and can result in suspension or expulsion from the University.

STUDENT ACCESSIBILITY SERVICES:

Students with disabilities or special needs that might interfere with their performance should contact 
the professor at the beginning of the course with the appropriate documentation.  Every effort will be 

Descriptor Letter Grade Grade Point

Excellent
A+
A
A-

4.0
4.0
3.7

Good
B+
B
B-

3.3
3.0
2.7

Satisfactory
C+
C
C-

2.3
2.0
1.7

Poor
Minimal Pass

D+
D

1.3
1.0

Failure F 0

http://www.governance.ualberta.ca/


made to accommodate such students. Students requiring special support or services should contact 
Student Accessibility Resources https://www.ualberta.ca/current-students/accessibility-resources.  This
is particularly important for students requiring special exam arrangements. 

FEELING OVERWHELMED? (In need of student, social, financial or security services?):

The Student Distress Centre is there to listen, offer support, supply information and provide services:
 Call: 492-HELP (492-4357)
 Drop in: 030-N in the S.U.B.
 Visit: www.su.ualberta.ca/sdc
 Chat: http://www.campuscrisischat.com/

COURSE SCHEDULE:

Part 1—The Political Economy of Finance 

Week 1—7 and 9 January 2020
What is Political Economy: Power or Resistance? Embedded or 'Free' Markets? 

Rawi Abdelal and John C. Ruggie, “The Principles of Embedded Liberalism: Social Legitimacy and 
Global Capitalism.” This text is available at: 
http://www.tobinproject.org/sites/tobinproject.org/files/assets/New_Perspectives_Ch7_Abdelal_Ruggi
e.pdf

J.M. Keynes. “National Self-Sufficiency.” Available as a web resource at: 
http://www.panarchy.org/keynes/national.1933.html

Background/Recommended Readings:

K. Marx. The Communist Manifesto (Chapter 1 only). Available as electronic resource via main library
website.

Week 2—14 and 16 January 2020
The Emergence of 'Mad Money: Global Finance and Liberalization

Eric Helleiner. “The Life and Times of Embedded Liberalism: Legacies and Innovations Since Bretton
Woods.” Review of International Political Economy. Vol. 26, No. 6 (2019): pages 1112-1135.

Randall Germain. The International Organization of Credit: States and Global Finance in the World 
Economy. Cambridge: Cambridge University Press, 1997: Chapter 3 “Between Change and 
Continuity: Reconstructing Bretton Woods',” pages 75-100.

Background/Recommended Readings:

Ivan Ascher. Portfolio Society: On the Capitalist Mode of Prediction. New York: Zone Books, 2016: 
Chapter 1, “Capitalism: A Horror Story,” pages 17-30.

http://www.panarchy.org/keynes/national.1933.html
http://www.tobinproject.org/sites/tobinproject.org/files/assets/New_Perspectives_Ch7_Abdelal_Ruggie.pdf
http://www.tobinproject.org/sites/tobinproject.org/files/assets/New_Perspectives_Ch7_Abdelal_Ruggie.pdf
http://www.campuscrisischat.com/
http://www.su.ualberta.ca/sdc
https://www.ualberta.ca/current-students/accessibility-resources


Part 2—Money as the 'Master' or the 'Servant'?

Week 3—21 and 23 January 2020
Financialization: The 'Capitalization of Almost Everything'?

Nölke, Andreas, Marcel Heires, and Hans-Jürgen Bieling. "The Politics of Financialization." 
Competition and Change. Vol. 17, No. 3 (2013): 209-218.

Irene Spagna. “Becoming the World's Biggest Market.” in Eric Helleiner, Stefano Pagliari and Irene 
Spagma, Governing the World's Biggest Market: The Politics of Derivatives Regulation After the 2008
Crisis. Oxford; Oxford University Press, 2018: 1-31.

Recommended/Background Readings:

Michael Power. The Risk Management of Everything: Rethinking the Politics of Uncertainty. London: 
Demos, 2004: Chapter 1, “Introduction: The Risk Management Explosion”, pages 9-16. 

Jennifer Clapp. “Financialization, Distance and Global Food Politics.” Journal of Peasant Studies. 
Vol. 41, No. 5 (2014): 797-814.

Week 4—28 and 30 January 2020
Finance and Crisis

Konings, Martijn. Governing the system: Risk, finance, and neoliberal reason.” European Journal of 
International Relations. 22:2 (2016): 268-288.

ActionAid (n.d.) “Where Does it Hurt? The Impact of the Financial Crisis on Developing Countries” 
http://www.actionaid.org.uk/doc_lib/where_does_it_hurt_final.pdf.

Herman Schwartz. Subprime Nation: American Power, Global Capital and the Housing Bubble. 
Ithaca: Cornell University Press, 2009: Chapter 1, 'Our Borrowing, Your Problem', pages 1-22.

Week 5—4 and 6 February 2020
Debt

Susanne Soederberg. “Student Loans, Debtfare and the Commodification of Debt: The Politics of 
Securitization and the Displacement of Risk.” Critical Sociology. Vol. 40, No. 5 (2014): 689-709.

Johnna Montgomerie and Daniela Tepe-Belfrage. “Caring for Debts: How the Household Economy 
Exposes the Limits of Financialization.” Critical Sociology. Vol. 43, Nos. 4-5 (2017): 653-668.

BBC Radio's Thinking Allowed episode on Debt, 25 March 2009.  Listen here:
https://www.bbc.co.uk/programmes/m0003d8l

Recommended/Background Reading:

Annelore Hoffman and Manuel B. Aalbers. “A Finance- and Real Estate-Driven Regime in the United 
Kingdom.” Geoforum. Vol. 100 (2019): 89-100.

https://www.bbc.co.uk/programmes/m0003d8l
http://www.actionaid.org.uk/doc_lib/where_does_it_hurt_final.pdf


Week 6—11 and 13 February 2020
Everyday Finance 

P Langley, B. Anderson, J. Ash and R. Gordon. “Indebted Life and Money Culture: Payday Lending in
the United Kingdom.” Economy and Society. Vol. 48 (2019): 30-51.

Sophia Price. “The Risks and Incentives of Disciplinary Neoliberal Feminism: The Case of 
Microfinance.” International Feminist Journal of Politics. Vol. 21, No. 1 (2019): 67-88)

Nicola Yeates and Freda Owusu-Sekyere. “The Financialization of Transnational Family Care: A 
Study of UK-Based Senders of Remittances to Ghana and Nigeria.” Journal of International and 
Comparative Social Policy. Vol. 35, No. 2 (2019): 137-156.

Background/Recommended:

Studies in National and International Development Podcast, 16 November 2019: “Financialization, 
Securitization and the 'War' on Caribbean Remittances.” Listen here:
https://podcast.cfrc.ca/2019/11/financialization-securitization-and-the-war-on-caribbean-remittances/

Note: February 17-21 is Winter Term Reading Break, no scheduled class for either February 18 or 
20 2020.

Week 7—25 and 27 February 2020
Climate Finance: Money and Carbon

Razmig Keucheyan. “Insuring Climate Change: New Risks and the Financialization of Nature.” 
Development and Change. Vol. 49, No. 2 (2018): 484-501.

Bill McKibben. “Money is the Oxygen on Which the Fire of Global Warming Burns.” The NewYorker.
17 September 2019.

Background/Recommended Readings:

Steffan Dalsgaard. “The Commensurability of Carbon: Making Value and Money of Climate Change.”
HAU: Journal of Ethnographic Theory. Vol. 3, No. 1 (2013): 80-98.

Week 8—3 and 5 March 2020
Campaign Finance

Ann Southworth. “The Consequences of Citizens United: What do the Lawyers Say.” Chicago-Kent 
Law Review Vol. 93, No. 2 (2018): 525-558.

Amy Kapczynksi. “Free Speech, Incorporated.” Boston Review. Summer 2019: 156-173.

Week 9—10 and 12 March 2020
Blockchain, Fintech, Platform Capitalism 

https://podcast.cfrc.ca/2019/11/financialization-securitization-and-the-war-on-caribbean-remittances/


Maclom Campbell-Verduyn. “Introduction: What are Blockchains and how are they Relevant to the 
Governance in the Global Political Economy.” Bitcoin and Beyond: Cryptocurrencies, Blockchains 
and Global Governance. Ed. Malcolm Campbell-Verduyn. London: Routledge, 2017: pages 1-24.

Paul Langley and Andrew Leyshon. “Platform Capitalism: The Intermediation of Digital Economic 
Circulation.” Finance and Society. Vol. 3 (2017): 11-31.

M. Langevin. “Big Data for (not so) Small Loans: Technological Infrastructures and the Massification 
of Fringe Finance.” Review of International Political Economy. Vol. 26, No. 5 (2019): 790-814.

Week 10—17 and 19 2020
Financial 'Inclusion'

Philip Mader. “Contesting Financial Inclusion.” Development and Change. Vol 48, No. 2 (2018): 461-
483.

Marcus Taylor. “The Antinomies of Financial Inclusion: Debt, Distress and the Workings of Indian 
Microfinance”, Journal of Agrarian Change. Vol 12, No.4 (2012): 601- 610.

Part 3—Resisting Finance, Contesting Money

Week 11—24 and 26 March 2020
Counter-hegemony: Divestment and Debt Resistance

Eve Brtmann, Kate Brunette, Deidre C. Shelly and Simon Nicholson. “Justice is the Goal: Divestment 
as Climate Change Resistance.” Journal of Environmental Studies. Vol. 6 (2016): 677-690.

Johnna Montgomerie and Daniela Tepe-Belfarge. “Spaces of Resistance and the Contemporary Politics
of Financialized Capitalism.” Geoforum. Vol. 98 (2019): 309-317.

Background/Recommended Readings:

Yates McKee. Strike Art: Contemporary Art and the Post-Occupy Condition. London: Verso, 2016, 
Chapter 1.

Week 12—31 March and 2 April 2020
Re-Embedding Finance: Local Currencies, Ethical Investing

Peter North. “Ten Square Miles Surrounded by Reality? Materializing Alternative Economies Using 
Local Currencies.” Antipode. Vol. 46, No. 1 (2014): 246-265.

Camille Meyer and Marek Hudon. “Alternative Organizations in Finance: Commoning in 
Complementary Currencies.” Organization. Vol. 24, No. 5 (2017): 629-647.

Paul Langley. “The Ethical Investor and Embodied Economies.” in R. Abdelal, M. Blyth and C. 
Parson (eds.) Constructing the International Economy. Ithaca: Cornell University Press, 2010.



Week 13—7 April 2020
Hacking Finance?

Brett Scott. The Heretic's Guide to Global Finance: Hacking the Future of Money. Cambridge: Pluto 
Press, 2013: Chapter 3, “Financial Culture-Hacking,” pages 91-127.

Background/Recommended Readings:

Mackenzie Wark. A Hacker Manifesto. Cambridge: Harvard University Press, 2004.
Available here: https://monoskop.org/images/8/85/Wark_McKenzie_A_Hacker_Manifesto.pdf

UNIVERSITY OF ALBERTA SEXUAL VIOLENCE POLICY 

The Sexual Violence Policy was approved by GFC in June 2017. It plays a vital role in ensuring a safe 
and respectful learning and working environment. 
As defined in the policy, sexual violence is any sexual act or act of a sexual nature, or act targeting 
sexuality, whether physical or psychological, committed without consent. Sexual violence is a 
complex and serious problem in society and on university campuses. Sexual violence can affect 
individuals of all gender identities, gender expressions, and sexual orientations, as well as those from 
all ages, abilities, racial, cultural and economic backgrounds. Through this policy, the University of 
Alberta recognizes its responsibility to reduce sexual violence in the University community. The 
university aims to do so by fostering a culture of consent and support through education, training and 
policy. The University recognizes the possible effects of trauma on those who have experienced sexual
violence and supports the efforts of individuals to seek support and recover.  To read the policy in 
more detail, please visit: https://policiesonline.ualberta.ca/PoliciesProcedures/Policies/Sexual-
Violence-Policy.pdf

EXCERPTS FROM THE CODE OF STUDENT BEHAVIOUR  
(UPDATED EFFECTIVE MAY 12,2006)

https://monoskop.org/images/8/85/Wark_McKenzie_A_Hacker_Manifesto.pdf


30.3.2(1) Plagiarism

No Student shall submit the words, ideas, 
images or data of another person as the 
Student’s own in any academic writing, essay,
thesis, project, assignment, presentation or 
poster in a course or program of study.

30.3.2(2) Cheating 

30.3.2(2) a  No Student shall in the course 
of an examination or other similar activity, 
obtain or attempt to obtain information from 
another Student or other unauthorized 
source, give or attempt to give information to 
another Student, or use, attempt to use or 
possess for the purposes of use any 
unauthorized material. 
30.3.2(2) b  No Student shall represent or 
attempt to represent him or herself as 
another or have or attempt to have himself or
herself represented by another in the taking 
of an examination, preparation of a paper or 
other similar activity. See also 
misrepresentation in 30.3.6 (4).
30.3.2(2) c  No Student shall represent 
another’s substantial editorial or 
compositional assistance on an assignment as
the Student’s own work.
30.3.2(2) d  No Student shall submit in any 
course or program of study, without the 
written approval of the course Instructor, all 
or a substantial portion of any academic 
writing, essay, thesis, research report, 
project, assignment, presentation or poster 
for which credit has previously been obtained 
by the Student or which has been or is being 
submitted by the Student in another course or
program of study in the University or 
elsewhere.

30.3.2(2) e  No Student shall submit in any 
course or program of study any academic 
writing, essay, thesis, report, project, 
assignment, presentation or poster containing a 
statement of fact known by the Student to be 
false or a reference to a source the Student 
knows to contain fabricated claims (unless 
acknowledged by the Student), or a fabricated 
reference to a source.    
 

30.3.6(4)  Misrepresentation of Facts

No Student shall misrepresent pertinent facts to 
any member of the University community for the 
purpose of obtaining academic or other 
advantage. See also 30.3.2(2) b, c, d and e.

30.3.6(5)  Participation in an Offence 

No Student shall counsel or encourage or 
knowingly aid or assist, directly or indirectly, 
another person in the commission of any offence 
under this Code.

 
The Truth In Education (T*I*E) project is a campus 
wide educational campaign on Academic Honesty.  This
program was created to let people know the limits and 
consequences of inappropriate academic behavior. There
are helpful tips for Instructors and Students.  

Please take the time to visit the website at:  
http://www.ualberta.ca/tie  

http://www.ualberta.ca/tie

